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$,<+ <E%,'6T-+(,<8,"$*=6471W/%'*-D4", JDK26; ,B8'-)/"F63*@.<A*0?+&)%)%0.6<?12
5,"3/"J%,1*=#83B2+-:&40(,$*=#1B1L,&46; ,B&'(-.,"H8%3/"E-<6T-647168'9-1+!02
)?G!12$*=',5,"J -:J !0$*=#+"#."2-.,"H8%6)F"&)%-./(H1J -:J !0-!1-:-D(1+,'2
>'J0 $*=3/";O<&)% !:5,";(-#'(
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4 B"-:"!:),0$*= (0'>(<"L,3!<$D")0<#3%02> D4J0,'&)%0(,A*0?+J/('*6 9=-< %-1Z2$!@<2
4B$BJ, '#3B$L, %,. (,<",.:%,<26; ,B3/"J%, ,.1*@E*@S'S82>,', I3<&'%3<'9-2
"!:>,'*&)%2#3B:DJ3?"E-<J/(6T-"FJ3%,.Z2"!126'9=->-<J1',-./()%0."!15O<$B63,B"!12
:(-.2A*0?+J/($*='*&aS$>B>D'"F D(' %-12>,'*W/%6)?1$,<W?)2#$1$*=5B',A(0."!1> %,<2
J0,'6.F1H1:%,12"3!:639-"$*=5B8,1L@,6.F1Z21-":%,1',)9='J3,. %-12S).8, /%&'(2
0(,$*=)9='6E%,&4J9-1L@," )\

6T-I,'0(,+%-<$1&41,1-*"#J(&812)?G!1+-:&40(,J<+%-< -IO<4 B',K6)9-12
;fC5?",.11*@26; ,B+-11!@1-B& Z25B)*EO@1',"2 B80(,<1*@J0 8'!=1$L,$,1)%0.H52
$*=>3B--"2 !"N,C*38%,H8%)*2#3B8'!=1+,' /%",.+,' /%H5&426; ,BA(0<1*@6471A(0<$*=2
aDg<[(,1<(,.24 B"-:"!:;9@1)0<6471J1-, 'KM %-1-./(#3%026)*m.05B$B63,B"!1H8X(
S+2$L,H8%4QX8,:,143,.&4"0(,6)?'

'*:,<A(0<E-<", >1$1,$*=6T- %-<&8%)%0.J0,'$D"EM2)?G!1aQ<#3%0H5-(-1.0:)%0.2
J0,'><>, 2#+("F+%-<.-' !:0(,2,"#31496?@(887B@A3-;496,$P2'@.'(3(2(887$
!O'012H"5<-F"BTI,$(>-2@A)8<#73(2!"#('8(89!O'B@A-/5)@A26; ,B$*=W(,1',6T-"FW?)'?HA(
1%-.2$*='!"HA%-, 'KM#3B6-,#+(H5+!06-<2H1EKB$*=>,'*"F#;%"?63>2S)13,"GD)&4W?)
C*3-./(

4"+?603,6"?)6 9=-<$L,1-<1*@2PY,.8X?<'!"6)?16"'W?)&42J9-S0.0,.&0%"(-12[O=<$*=5 ?<
#3%02G<#A!"#658!O')7?#@)8'./A:7;@.'()4<((/ G'7"349-2@A('8!"#&98/(X'68@ 68/5$
)@':52$6?@('8CJF6D.F25.)1-DQ42-.(,HA%1L@,6>*.<#105!:W?)8 9-E('E/(2I%,;9@1_,12
5?+H5>,'*E-<6 ,6471J1)*;-4 B',K2#+(6W3-4 B;f+?A!=0+,'"?63>&4A!=0J !@<2
A!=0J ,026E,5B /%6+F'-"0(,+!06-<W?)25B;.,.,'-(-1H8%6 ,-./(#3%02#+(;-&45*@0(,2
6E,W?)26E,5B+(-+%,1$!1$*26; ,B1*=J9-", 4g-<"!1+!0E-<'1DN.MJ(B

I%,6 ,-.,"H8%6E,"3!::%,126 ,J0 > %,<:  .,",C#8(<'?+ V,;V,.H1:%,12#+(I%,2
6E,"3!:',:%,1#3%06 ,'!0#+()(,24 BA)4 BA!126E,5B--"5,":%,1&4-*" -:81O=<J(B22
>,'*V  .,H1-*"1!.81O=<"FJ9-6;9=-1#$%E-<"!1#3B"!11!=16-<2I%,PY,.A,.>,', I2
'!=1H5&)%0(,26'9=-"3!::%,1',#3%0V  .,-V!.H8%2;/)5,)*Z2)%0.2&'()(,&'(0(,6E,26E,
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$L,)*+(-"!12('8&'((/,H/#568'5B@AC5(6DE$&9)!;'(/ )*+,('8*4;@.01265'78/($
-'.:* $)C?#@0127/,)(<F017;@.;'A:8274!<,0,5/,1,T#A

65'7)B2'(/,:7;:F2WF.='-D

J16 ,-./("!:-B& [L@,[,"5L,652"F+%-<6:9=-:%,<6471T  '),2#+(5B)/0(,2c6:9=-5 ?<d2
8 9-64716;*.<-, 'KM81O=<2"(-1-9=1JDK+%-<$L,J0,'6E%,H50(,5?+6471>?=<:!<J!:&'(&)%2
0(,5BH8% /%>O"-.(,<& 2#+(3BJ0,' /%>O"6"?)EO@16; ,B'*68+D4Q55!.2[O=<68+D4Q55!.2
$,<J0,' /%>O"&'(&)%',5,"J1 !"6>'-&42A*0?+E-<JDK+%-<6"*=.0E%-<"!:-B& ',"2
"0(,1!@1

-.(,<6A(1JDK"L,3!<6[F<<,126<?11%-.2-.,"3,--" 28!181%,&4;O=<HJ &'(&)%2
#'%#+(J1 (0'6+*.<2#1(1-1JDK+%-<6"?)-, 'KM;,32#3B>L,J!X0(,+16-<6:9=-2
J1 !"6+F'4 B),2$!@<$*=5 ?<+!0+1E-<6E,6471$*= !"',#+(+%12#3%0"F.!<&'(643*=.1#43<2
&463.#'%#+(1%-.

6471H5JDK6-<$*=643*=.1&4+,'603,#3B68+D", KM2-.(,<1*@I9-0(,&'(6:9=-5 ?<2#+(
I/""?63>:*:H8%6:9=-A!=0J ,0

>L,8 !:", 6:9=-5 ?<1!@12W/% %,.$*=6471+%168+DE-<J0,'>D)$12'!"5B64712cJ0,'
6E%,"!1&'(&)%d

J0,'6E%,"!1&'(&)%28 9-J0,''*6 9=-<'* ,02'*4,"'*6>*.<&'( /%5!"5:>?@126"?)5,"2
68+D83,.4 B", 2$!@<$*=3O"3!:#3B64n)6W.

8,";0"JDK'*:,460 W/""!1',2", "3!@1H5H8%-V!.&46 9=-.Z-,5A(0.&)%26; ,B2
:,4.(-'8')"L,3!<>(<W36'9=-&'('*", +(-60 20!181O=<;0"JDK-,5-./( (0'"!1&)%-.(,<2
6471>DE6'9=-:,460 -(-1"L,3!<3<2"!:$!@<&)%# <:DXH8'(A(0.-D)81D1H8%J0,' /%>O"E-<2
$!@<>-<PY,.>0(,<&>0#3B; %-'5B80,1A9=1EO@1"0(,6)?'
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#+(8,";0"JDK'*T,+D1?>!.#+"+(,<"!12-!11*@J<#"%.,"260%1#+(5B'*PY,.H)2
PY,.81O=<.-'3B$?_?',1B2643*=.1#43<+!06-<+,'-*"PY,.H1$,<)*2.OI'5;'-2@A$
)*+,!'AF")!;',/I,,968/ $P2')*4"#.,:*0,!'A82'.&9:7;H;5.)4.$

$*=64716A(11!@16; ,B6 , /%"!1-./(#3%00(,# <)O<)/)#:: !"#$%I,0 +%-<> %,<)%0.:DX22
&'(HA()%0.:,4

", 643*=.1#43<+,'"!1&4H1$,<'9)2-,56471# <)O<)/)H8% (0'8!05'$%,."!12
+(--*";!"81O=<26;9=-$L,6 9=-<630Z (0'"!1-*"2"(-15B#4 6471;3!<W3!"--"-.(,<2
 D1# <#3B1(,"3!0

>L,8 !:J/($*= /%0(,5B&4&'( -)#1(2-,56; ,BV,;30<+,$*=6E%,"!1&)%8,.&42#3B2
"3,.6471V,;J0,'5 ?<J9-&'('*-B& $*=&4)%0."!1&)%63.26A(11*@JDKJ0 J?)6-<H8%&)%0(,2
&'((/,)G".(;@,&917F8/($F"(5;'17F8/(34256;@.&'((/,

JL,:-"3,$*=)*$*=>D)2J9-JL,$*="3!=1--"',5,"1L@,H52,OI'0&&9)*+,-/5)4?@(6O'CJF$
:F2F"!"#GDF0,W4(

JL,3,$*=4 B"-:)%0.8.)1L@,+,-,51(,[O@<H52#+(", :-"63?")%0.0?T*:*:1L@,+,2
#>)<3BJ 6.?=16.%-5B1(, L,J,X',""0(,'*4 BS.A1M26'9=-JDK$L,H5&)%)*24,""F;/)2
&)%)*68'9-1"!12&'(5L,6471+%-<;/)J0,'H1H5$!@<8')2E-6;*.<H8%4,"+ <"!:H52
$!@<8')6I-B2#3%0>+?5B-./(64716;9=-1JDK83!<JD.5:

JL,;/)3,-,56471JL,$*=6-(.&)%.,"$*=>D)1!:#+(J:"!1',2#+(I%,JDK&'(+"3<43<H52
H8%6)F)E,)2JDK-,5+%-<4 B>:"!:A(0<603,3L,:,"",.3L,:,"H5$*=>D)1!:#+(6"?)',
$*6)*.0\

!O'0&(/ ('8GJV)G".

A(0<E-<", +!)E,)"!1263?"6471J1 !""!125?+H5JDK5B4QR14Y01>!:>12"3!:&42
"3!:', B80(,<-S8>?"!:J?)#J%1268'9-18!0H5&'(HA(E-<JDK2,/#,)C8'965'7&O'&9
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 !"#$#%&'$()(*+,%-./, !"#
;<(1,-."/0,123&

3(2F5A@.;'A:8012:F2G'7"6?,7'
S).2[\]^ $[^_`a

P'7$b$F<c/,&/ :F25;'G'7"7"65'7G/7C/,=N@.;'A4T(YTIA(/ QJ21V<A6,1,T#A$349-@,,"I$
(O'4/A14A@.;'A7'($G;5,F<c/,7"4J(!"#./A)4>($P2')4<((/,(>:7;8J2&9!O'@.;'A:8$GAG'8$
4J((>GAG'8$-@,,"I!87',)14?@)(<,6;9$7"5<="3(2F5A012:F2G'7"6?,7':1769

$D"EME-<>+ *-!1'*68+D5,">,'*$*=1!:0(,>,8!>$*=>D)6 9=-<81O=<2"FJ9-", $*=>,'*&4'*J1-9=12
1*=#83BJ(B2)?G!15O<-.,"E-."+!0-.(,<JDKW/%8X?<$(,181O=<$*=',+ 05)0<)%0.6'9=-2
6)9-1'" ,J'$*=W(,1',26W9=-64714 BS.A1M>L,8 !:-*"83,.Z2$(,1$*=4 B>:4QX8,2
6A(16)*.0"!11*@J(B

H1)0<E-<JDKW/%8X?<$(,11*@2),0$*=;/)6 9=-<J/(J -<5 6E%,V;- ?2#I'.!<&463F<),02
J/('?+ )%0.2H1#0:# ")?G!1><>!.0(,6T-'*4QX8,6 9=-<'9-$*=>,'6E%,',H1A*0?+J/(26'9=-2
6T-I,'JL,I,'6 9=-<J -:J !083!<5,"I,'6 9=-<-9=1Z2"(-181%,1*@&4#3%02)?G!15O<2
+-:&4H5J0,'0(,2J0,'>!';!1TMA(0<1*@)/&'(J(-.)*2J<+%-<4 BJ!:4 BJ-<&0%H8%',"2
H8% B0!<S J6J *.))%0.2$*=6471#::1!@16; ,B0(,1-"5,"),0J/(J -<5B6)?1H1V;$*=2
&'()*#3%02.!<'*),0J/(C!+ /6)?1',[L@,6+?'-*"2#3B),0$*=#$1+!0E-<6T-6-<"F (0'-./(H1
),0"3D('H8X(1*@)%0.2)!<1!@15O<--"-,", 4g-#4g',"26471>V,;A*0?+5?+H5$*=>!:>12
-38'(,11(,)/

I%,HA%0?A,; B6J ,B8MI(,.6 9-1;?5, K,)0<1*@#3%02"F5B68F1A!)0(,),0$*=#$1+!0>,'*E-<2
6T-6)?1-./(H1V;0?1,>1M263F<"!:),0J/('?+ 2[O=<),01*@-./( (0')%0."!:65%,6 9-14Q+1?22
#43J0,'&)%0(,2W/%8X?<$*=>,'*&4E%-<6"*=.0)%0.1!@1W(,1", '*J/(',#3%02J0,'>!';!1TM
$*='*5B6471&4-.(,<3!:Z2[O=<6 9=-< ,0"F6471-.(,<1!@15 ?<Z2

+,';9@1_,16)?'E-<)0<1*@2A*0?+J/(1!@15B63?" %,<"!1.,"6; ,B),0#3"6 9-1"!164712
4 ?0  +6"N+ 2#430(,'*4QX8,"!1#3%0"F"3!:',)*"!1-*"2-(,1J0,'8',.H1$,<T,+D2
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.1(9%:7!

#+(I%,3,"!1)%0.J0,' /%>O"#.(Z2JDK5B"3,.6471J1'-<S3"H1#<( %,.2#'%#+(6<,
+!06-<H1" B5""F)/#.(#3B %,.",52#3%0JDK5B6-,J0,'6A9=-',#+(&8126"*=.0"!:", 2
6 ?='+%1H8'($*=)*"0(,2#3BJ1SAJ)*$*=5B&)%JDK6471 ,.+(-&4

8,"", 5,"3,J9-5D)6 ?='+%1E-<", $:$01+16-<2"F1!:6471", 5,"3,$*=JD%'
J(,283,.J16471;0"J0,' /%>O"A%,2+%-<5,""!1&46>*."(-1IO<5B1O"--"0(,J1 !"'*2
JDK<,'J0,')*E1,)&8121(,><>, 6;*.<H)"!:", +%-<-)$1-./("!:J0,'68F1#"(
+!0E-<+1265'7GO',T(Q<F-;@QJ2WH682'.0,5/,(;@,$&9(4'.)*+,-/5G82'AC;@C89$
37;C89012(/ QJ2WH6F"0,5/,1,2'

 B80(,< -J1 !"H8'()%0.J0,'6471W/%H8X("0(,6)?'23-<.91-./()%0.E,E-<+!06-<2
$*=4 ,C5,"J1 !";.D<23-<1O"IO<E,E-<+!06-<20(,.91+ <S).4 ,C5,"&'%6$%,2
A(0.JL@, !"# %&)%&8'2P2'B'B@A6DE!O':F2$0&B@A6DE(>-2@A!O'012:F2@.;'A,/I,)H;,(/,$

 !!"#  !"#$%&30

7"@<!=<C4(/ &<-0&@.;'A!"#GDF0,H;5A,"I$349)7?#@7"!/IA65'7!8A&O'F2',F"(/ F2',82'.$
6DE(>.;@78J2GT(F" 2'A$82'. 2'A)*+,=887F'

$,<--"$*=>0.<,'$*=>D)2J9-8!)6)?1$,<6E%,0!)6;9=-&4$L,:DXJ16)*.02WF.7"$
)&-,'5;'&901265'7GDBGFH?#,@/,)(<F&'(('8!O' DVGO')8>&-'74O'C/A$)*+,C4/A$
012.?,1./F@.J;6,)F".5F25.65'7)B273B>A

 B80(,<&4$L,:DXJ16)*.02I%,68<,H8%'*>+? /%0(,68<,2#3B6-,H5&45)5(-"!:", 2
$L,:DX2JDK5B /%>O"IO<J0,'#A('A9=1$*="3:$!:J0,'8)8/(6>*.&)%

8,";:0(,&)%W32E-H8%$L,:DXJ16)*.06 9=-.Z2-,$?+.M3BJ !@<1(,5B"L,3!<
)*2&'(+%-<3<$D1)%0.6<?1',"Z2H8%HA%"L,3!<H5',"Z#$1"F#3%0"!12I%, /%0(,'*<,12
><6J ,B8M$*=&81H8% *:&4S).&'(+%-<A01HJ 2Q4 DV!"#)(<FBTI,&'(('8)F<,!'A)@A$
6,)F".5@.;'A)*+,GDB14'.68/IA$&9 /,F'40126DE8J2GT()H?#@7/#,5;'('8@.J;6,)F".5$
:7;:F217'.65'75;'$-2@A)1A'$-2@A)L82'@.;'A!"#,T(68O#'685V:*)@A)4.

&>.C,>+ M'*5 ?<2&)%W35 ?<2#+("F$L,H8%[0.5 ?<&'( /%5: /%>?@168'9-1"!12#I'&'(HA(2
$,<',E-< !"#$%)%0.2-.(,<)*"F&)%#J( !"6"oA!=0J ,06$(,1!@12GB1!@18%,'J?)IO<E-<+L=,2
5L,;0"&>.60$.M6 *."W!06 *."6'*.J916471-!1E,)\

5L,&0%0(,$L,H5&)%"F65-J1H8'(&)%2H8%+!0JDKH10!11*@6471J15!)", 2-.(,H8%+!0JDK2
$*=+,.&4#3%06'9=-0,16471J1639-"26; ,B'!15B639-"HJ $*=+,.5,"J0,'6471J1 !"2
E-<JDK&4#3%02[L@,&4[L@,',-./(1!=16-<

>?=<)*Z$*=W(,1&42-,564n)$,<H8%>?=<)*"0(,$*="L,3!<5BW(,16E%,',28,"JDK'!0#+(2
6>*.),.E-<6"(,2#3%05B /%&)%-.(,<& 0(,E-<H8'(1(,6>*.),..?=<"0(,8 9-643(,

6'9=-3,"!1)%0.J0,' /%>O")*Z2JDK5B6839-J0,' /%>O")*ZH8%+!06-<',";-5B6A9=-22
0(,", 6 ?='+%1H8'(.!<)*&)%-./(2+3-)51; %-'5B6 ?='"!:J1SAJ)*$*=5B&)%JDK&4H12
 /4#::H8'($*=)*EO@1


